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thaler, 211 The regular dividend was
dml;l;:ﬂ on Lanston. A little Gas sold
ut |

Ten shares of Federal National Bank

A MONEY BIL

Pujo Recommendations May
‘Be Incorporated—Should
Extend Emergency Law.

RAILWAY COMMON IS UP
Rumors of Extra Dividend—Union
Pacific Matters—Wall
Street Market.

By 1. A. FLEMING.

Just Bow murh offect the recommendn-
tions mnd the fndings of the Puje com-

mittee will have on the probable currency
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sxamiin 1 aval b wined the district =
torney in St Loule to make niain te the
court that the gove t ban A Epe

wd the plans
The wstowkbhalders of 17
Akl ok Murcife have
sibseription warrmnts o
fwn cumpanics Ik connection with
srndicate Tormed to dispose of
she FI0H,DOE 0 Eniithe Parife stock hed
I the ireasury of the Unlon Pacifle

The warrants must be sureondered on
ar hefare Murch 21 next, accompanied hy
pavments in full of sae or more af the
instaltments as follows: In full ar hefore
March I 10L K1 for eachi 510 par valoe
of steck or on gudrterly instaliments of
£2 sach om March 20, July 1, Ovieber 1,
and  Januare I 104 «ach B0 par
Vil of w e
hle April 1, 19 wiil
deponitary, and when
reeisterel hacritirs having puld (s full
OF iN sl o more installmenis

Failure ta pav any installnents when
payahle will operate an u forfelture of sl
rights in reapect of the sabscripiton and
the installments paid. Afier March 3 the
warrante will he vold amd of no valin

be malied by

riwwived b i

Nallway Comman Gver KT,
Hallway commoan  was  the  semsation
on ‘change yesterday, h
L at s L sradusily

eprly seller wus a b
the close of the seswlon
sold at §ie

There » dalng Mt phe
hantaring on e there wam 5 € per
cvnl Aividend suggestion, an exira pay-
ment following the next! meeting of the
direetors—asomething—an  ndefinable, jot
wrinething  that  was  offective on  the
stock.  Just h M dividend can lwe ex-
prected at this lime, when the regular

distribution was made March 1. wan not
explained

The company's warnings are msald 1o
b matisfactory. the Utilities Commis-
sinn, i the company can obtain  pers
misslon Lo Inerense lts stock, las prob-

ably the financing proposition.
Whatever the omuse. the buyi was
Evod  and  apparently from  InVestors

Most of the selling was by the broker
nwually dited with repr e “ine
widers.”

s wihien the

wold at 1w -
Potomac Ja, frst wortgeags issues. sold
at 1%, and Rigge Realty Sa (long) st

L.
Extra Dividend.

The Farmers and Mechankes” Hank, of
Georgetown, miade glad Its sbharehol
by declaring an extra dividend of 4 per
went April 1 to sharthoklers of yecord
March 3 This Is taken to mean & Mmore
libernl  policy herenfter loward ahare-
L

Sizimg 11 Up.

W. B. Hibba & Co. say: spocial
seasion of Lhe Hennte protmbly will come
to an end Salurday and the eider states-

men be given s vacation until April 7
when the new Congress will meet in
extraordinary  sesmlon W take up e
tarift hill.

“In the new Congress the Democrais
will have a clear majority In the Sen.
ate of mix, wih two vacsncies from

Ilinels vet to be Hiled Bix tn & safo
working majority in the Benate on all

strictly party questions.  Thal magjority
will be swelled by sccessiioe from the
Progresilve Republicans « westions of
grneral  Ieginlation of B CpogTessive
nature

“But whes I8 comes to divislon on the
tariff. with local interests in confilet. ull

batn are off. The Progrossige Republi-
eans cannot he eounted upon 1o follow
the Demoeratic fiag of “tarff for revenus
The ronservaiive Democraie, Heh-
ing for u little more protection, alihough
astamed 0" scknosledie it, will he Very
solicitous est low rates may not pro-
dore sullicient revende.

“Sn that e bill, in s palicies, s
Hkely 1o be am varicgated an Joseph's
voatl of many colors

“IMirtiag the interim before the retorn
of the solons. President  Wilson  will
bons up on the tarl® and dispense a
liitis patronage -
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regating Unlon and
There in an important short Interest in
Houthern Pacite, but as 1t I outstand-
ing for the mccount of houses that will
have much to do

Pacific ne, there im little probabllity
af it run*n.  There s stiil & die-
position to farce lguidation of new in-
dustrial stocks.  Iren deslers say that
business I showing signe of revival
sgain. All signs point to & continuativn
of the rally now in progress.

14 s reporied that about $3,000,000 worth
of Reading slock has been removed from
the street.

Evidence In furnished of # large whort
interent in the Copper shares, which s
Increasing gradunily.

Urgent Tauidation In said to be tem- |}
porarily suspended If money advances
further & number of welk acoounts may
be closed,

Cepitsl Trurzion el
Wastiimglon Rallnay & Kdoriris ees
¥ & Electrse pid.

Lt

Singom

Reading, Unlon, wnd Stesl are reporied | Washingion Hailes
Hkely to raity a littie, hut will meet stock | Norfulk & W,
on hulgen. i Gen

A comservative institution Is of the opin-
W that a wow general improvement will
bt ween flom now on.

“The large interesin will favor an np-
ward movwment  when money
difficuition disuppenr, an the politieal out-
100k In our ewn country s hecoming bet-
ter every day.” says a big houre

The California State Rallroad Commis.
mon has recelved the slevanth hour plan
for the dissolution of the Wirriman sya-
trm, which was telegraphed from New
York Thursday night The commisson de-
wlares positively in faver of the original
stand It took in relation ta the Fonecla
cut-off, an the ground that equal sppoer-
tunitien for it use should he allowed 1
all compgting fines. The commisslon ways
that the Unien Pacifie tn eain Iis outlet
b the Coast should jew the ‘eptral
from Ogden (o Sacraments mnd
extend from there to Ban Francisco via
Sinckion and Niles, and that the West-

F

n
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e Pacific shouid have cights in the

1t

The comnmnlssion has o suthority re-
ding the snie of the thern Puucifle | A

ted By the Unbopn Pacine
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WALL STREET GOSSIP

Without waitifye for n fAinng decree, the
government yesterias asked (o permis-
miou {0 lake an appral o the 5y
Court from  the derjaion
merce Court bn the Mg |
Wop remains unchanged
g0 farther, but | belov
further advance

asleriay,

=

Evans—My «
This rally may
sincks & malr on any

Ta
o Pa

d Freres will ship FLOMSN gald
» hy to-day's steamier

Hubtrpasury from the
on Thu . since  Friday
of lan! week has gained ESTw

Application was made in the United
THstricn Court  yesterday for a
ver for A, K. Dimmick & Co. coal
and irom hokern  The assets are est)-
mntod af about 22K and [labilities at

el
The reported movements of ourrency
this week indicate a losa tn cash by the

Tmnhe of about §1,000, 000,

Fimmons & Blade—Drives at stocks do
nt appear o bring out long holdings
e bafore, and ks there Is st quite a
short interest, conservative purchoses of
the high-graide rails may be made for
turne. Notwlihetanding temporary honl-
tancy, we feel that vo mincks must
seek o higher 1ovel

Rrockholdera of Union Pacile asd South-

e Pacific  yeaterds ning  resvlved
their subseription w tock of
the twa twnpanies In connection with

this underwriting wrndieate formed 1o die-
pose of the NG Southerts Pucifie
stock held In the tressury of the Unlon
Pacific. This s ioved to be an
ration that the revined dissolution pla
will b cmrried through sed that partics
Ipants to the underwriting syndloate will
he vallvd upon to take thelr stock in
accordincs with the terms of the agrec-
ment.

M. K. Burras—Markel Is sold out and
1 leak for a rally.

The following wire has been received
fram San Franciscn,
aof the Californin commission
ae maring: “While this commission has
plainly indicated tefore that it doss not
Tegnrd
the Bouthern Pacific to sell s Cantral
FPacifie stock. It recognises that this is

with approval the proposal for|c
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B matter entirely without its Jurisd
If the Attorney Genernl and the Circuit
Court believe this necessary. wa will not

ld onr . i

1 Final
on the modified plan was lald over until
to~day.
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Short-Time Securities
Lake Shore & Michigan Southern R. R. 1
One-year 4455 Notes, dus March 15, 1914 5449

Amalgamated Copper Company
Two-year 55 Notes, dus March 15, 1915.. ,

Lackawannna Steel Company
Convertible 5% Debenture Bonds, dus March 1, 1915. 7%4%

‘We recommend the above offerings as attractive short-time securities

Kean, Taylor & Co
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WHEN WALL STREET
GETS INDIGESTION

Avnright, TR, b 11 M Kes, New Vork
Every now ang agaln somebody, fig-
uratively speaking the Wail
Hireet market iimelf

this, that,

Indicrs

averferd

wr the other kind of
i aiways the sme, whet
divee peoved oo mueh for the digest
functions nf the strest In rallrosd
indus-

e
stooks, bonds publle utility bomds

trinl stocks. ar anvihing els: that Wall
Mreet will take

Th: most nr carn in  recent
vemrs wns iing Mr 3P Mor-

Ean, quite an am
in %2

thority on the
W acvounied for
vallapse In

dirantrnus Hew

ks by saying that |t was

the “undigested wecuritios™
The phrass has lived ever alnes: bat
the memory of the orcurrence graw so
dim a rouple of years ago that Wall
went and did the thicg aver

In the intervening two vears bo

Ewesn 1918 and the p tim=, ne
Iy oo M ARE of indostrisl stacks, amd
perhaps the same amount of puhlic
1ty wincks have hoen fed to this
market. More than (wenly new indus-
trial jspurs have been linted an the
minck exchange Few aof the public
utilitlen hmvs heen putl on The  ex-
changs, but the trading in them arnind
the aireet ham been heavy and contin-
wos.  Thero s thisn diference. that
whiler most
and power stocks and bonds have gone
away Inio the hands of investors, a
very Inrge amoust of the Industrial
sincks continue to remaln in Wall
ftreet channels. This In what Mr.
Morgan meant by this famous phrase
in 1302

Thin miscellansous
sincks representing indusiries in rub-
ymobilen, chemicals, depart-
ween, harvesting machinery,
oll, mall order businesses, and
demen ather  perfectly  useful
® proved e much for
t. Therefore, a rabber stock

collection  of

m
mhties,
halft w

now worth foes than @ u biscuit e
rurity that sold near 08 Is worth aboul
30: an automoblls rompray
e from about 50 to helf that price: »

of the gas electric lght, |:

Sound 6% Bond

thus equaling or sur-
passing returns from

N.W.Halsey & Co

4% Wall Street, New York
P bbeiphin Chicags Sa3 Frascies

Investors Interested in the
Best Type of Securities

should send for our
Special Circular 52A which
may be had on reguest

hnnnomlq:_u &G

FOR SALE
A limited number of the shares
“of the Connecticut Pie Company
st $120 per share. This stock

! sannually pays $16 per share,

and at this price yields 13 1-3
per cent upon the investment.

TIGIIBSN klz: HUME

608 14th St. Telephone M. 1346,

Ar Thowe that dn et Surtusty during @
turhed condithens of the mowry o ook mar
brta,  First deed of trust notes (frt mert.
Sagrel, well sweemred o8 rel setaie bn the Dl
i of Colmmbie, smstfiute —giiadpe™ ln-
veimrnts,  They do pot dewsd woom e
Seaneral reremetilny of dividoals or o
porsiees for theit stabdity, sed st evemph
from taasthes e jecwmal pregerty. W o
s = smouris fros D
::n:rlh(h'lnﬂlﬂ."ml“

sxm 1 &
H Co.,

TIT 15tk Street Northwest

Lewis Johnson & Co.
(ESTARLISHED 1838)
BANKERS
1505 Pennsylvania Ave.

MEMBERS NEW YORK STOCK
EXCHANGE.

Private wires direct to Balti-
more, Philedelphia, New York,
Boston, and the West.

LETTERS OF CRAEDIT.
CTAHLE THANSFERS.
lmrr:l‘zsn- OILIVE!

to less than 10: tarenty-three wells
Known industrials «ither passed or de-
creased their dividends and morv thaa
& dizen broka 1o pleces entirely under
this strain.  The recent ontMurs: of
fnanving does not look fo have been
ax Bad as that wae There were fower
companies and they are very mueh
wmaller in size. They shovld oot make,
whes it i all swer, so imposing a pile
of debris, #ven It ihe percopntage of
mortality s us great «= in 1901

Moreover. the qua in  probably
hetter, Pussibly the perrentage of wa-
ter la the new comranbs is lower than
in ihe old. Maybe the bankers are
wiser. They are not such hig and
pawerful Arms as wers responsible 1
the her cntantrophe, and possibly

department store has loat ahout 25 per | reaults of thelr handiwork will sot he

cent of it price: a stork representing
A typewriter s dow i per ool and
n conple of oll miocks for which the
publle wan hungry at a high price &
few mopiths sgo languish at a decline
of about 3 per cont

Of course, thin is all very palpfol to
the bLank. hankers, brokers, middie.
men, traders. snd speculalors, who
eonntitnle the digestive apparatus of
Wall  Street.  Comparatively few of
the outeide public are murch interested;
axcept that the spasms and contortions
of a tortured marketplace are reflect
od a0l only in the securities whi
eaused the trouble, hut alse In a

ny othar securitles which the p
lie holde. For instance, thers
hardly be a prolonged and painful de-
eline In a big group of astamabile
stocks without other machinery stocks
and other wimilar pecticities being ad-
versely affected. All commerce, in Uhesa
daye. is very closely knit"together, and
i good are apt to suffer with the bad,

How far this thing will go, nabody
ean fell. In the iast great spasm of
nimilar sori, tem yearm ngo, Unitod

Purnisbed bz K. L Corpmler & O Oy Mills than S aacke b SO0,
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